, the granules have not been demonstrated in all previous studies to possess hCG immunoreactivity (6, 7, 11) .
These data have led to the suggestion that hCG may be secreted by a mechanism not involving secretory granules or exocytosis (8, 9, 17 Figure  1A shows an EM section of first trimester placenta demonstrating easily visible cytoplasmic granules only in the syncytio- 
Results

trophoblasts.
Only cells containing these granules showed a positive reaction to ABC-3-hCG staining.
In contrast, term placenta demonstrated no cytoplasmic granules ( Figure  1B ). Contrasted EM sections of syncytiotrophoblasts show many small-and medium-sized granules located randomly between the nucleus and villous surface ( Figure  2) . One granule appears to be contiguous with the endoplasmic reticulum and Golgi apparatus, which are poorly developed in syncytiotrophoblasts ( Figure  2A ).
Higher magnification ( Figure  2B Syncytiotrophoblast granules also showed positive reaction product when monoclonal -hCG antiserum was used employing the protein A-gold method ( Figure  6A ). Control sections showed no reaction product ( Figure  6B ). , 5 , , , :
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